INTELLECTUAL PROPERTY
ORGANIZATION

OObOHoBRneHHaa uHhopmaumna oo
WHBECTULMOHHON AeATEeSNIbHOCTU

40-a ceccus KIb (15-19 noHn 2026 ropa)



[1N9 NHBECTULMOHHON OEATENBHOCTHU
npuMeHseTca adPdPeKTUBHAA cCMCTeEMa

yrpaBJrieHUs

[ocyaapctBa — uneHsl BOUC

He3aBuCKMBbIN KOHCYNbTaTUBHbI
komuteT no Hagaopy (HKKH)

Komuter BOUC no
YNpaBneHuio puckamm

KoHcynbTaTuBHbIV
kommteT BOUC no
MHBECTULMAM

MHBecTmuun
BOUC

KoHcynbTatnBHbI komuteT BOUC no nHeectuumusam (KKN)
npegocTasnseT pekoMeHaaLUMmM OTHOCUTENbHO MHBECTUPOBAHMS
cpeacts OpraHn3aumu B cOOTBETCTBUM C DUHAHCOBLIMU
NONoOXeHUsiMK 1 NpaBunamun. Ero pekomeHaaumm kacarTcs Takux
BOMPOCOB, KaK cogepXaHne UHBECTULIMOHHON NONUTUKK, cTpaTerus,
pacnpefeneHve akTMBOB, Haanexalume KOHTPONbHbIE NoKasaTenm
ahheKTNBHOCTM 1 pyKOBOASLLME NPUHLUMIMBI B OTHOLLEHUN
uHsectmumn. K pabote B KK Ha 0obpoBonbHbIX Havanax 6binu
npvBneYeHbl ABa HE3aBUCUMbIX BHELLIHUX 3KCnepTa no
WHBECTULIMOHHBIM BOMPOCaM.

Komuter BOUC no ynpaBneHuio puckamu BHeapun 3hPeKTUBHYHO
KynbTypy ynpaBneHUsi puckamu 1 ycTaHaBnNnBaeT ypoOBEHb
nNpMemMnemMoro pucka copasmepHO JOCTUKEHNIO UHBECTULMOHHbIX
uenen BOUC.

BHellHWe U BHYTPEeHHUe ayAUTOpPbI OCYLLECTBISIOT HE3ABUCUMBIN
ayauT 1 NpoBepKY MEXaHN3MOB BHYTPEHHENO KOHTPOSS,
KacatoLLEerocsi MUHBECTULIMOHHOW AeATENBHOCTU U OTYETHOCTMU.

He3aBMCUMbIN KOHCYNbTAaTUBHbIN KOMUTET No Hap3opy (HKKH)
BbINOMHAET (PYHKLMN HE3ABUCUMOIO SKCMIEPTHOIO KOHCYNbTATUBHOMO
opraHa v ocyLecTBNsSeT Haa30p 3a UHBECTULIMOHHOW
OesTeNbHOCTLIO.

FNocypnapctBa — uneHbl BOUC npepocraensioT CekpeTtapmaty
NMOJSIHOMOYMS Ha OCYLLECTBIIEHNE NHBECTULNI B COOTBETCTBUN C
VMHBECTULIMOHHOW nonuTtukon BOUC.
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OCHOBHOE BHMMaHWE yaenaeTcs
OarbHeuLemMy yKpensieHnto CUCTEMBI
ynpasneHna BOUNC

CosgaHune oTaenbHOW CTPYKTYpbI (NfaHa ¢ ydacTUeEM HECKONbKNX paboToaaTtenen)
Ang yrnpasneHust UHBECTULUUSIMU Ha Lenn nokpbiTust obsizatenbcts no MCIC

3aBeplieHne ayauta Otgenom BHyTpeHHero Haasopa (OBH) B aoekabpe 2025 roga
[MpennoxeHue nonpaBok K MHBECTULMOHHOW MNONNTUKE
[MoBbILIEHME 3PENOCTU CUCTEMbI YNPaBNEHNsS puckamum B 06nactn MHBECTULINIA

[MpuBRnevYeHne HOBOro COTpyaHMKa OS5 BbINOSTHEHUST ONepauMOHHbIX 3a4ad
KasHauencrea B Lenax obecneyeHusi pasgeneHnst 06a93aHHOCTEN

CoBepLUeHCTBOBaHNE CUCTEMbI YNPaBNEHNS pUckamm U OTYETHOCTU 06
NHBECTULIMOHHOWN AEATENbHOCTU

PerynapHoe B3anmoaencreme ¢ HesaBuCUMbIM KOHCYNbTaTUBHBIM KOMUTETOM MO
Hag3opy

HenpepblBHOE NOBbILLEHNE TEXHUYECKOM KBanmdmkaumum rno MHBECTULIMOHHbIM
BONpocam a5 coTpyaHukoB KasHadenckom cekumm mn dneHos KK
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[[nobanbHble dUHAHCOBbLIE PbIHKA B
YCNOBUAX HEONPeaeNeHHOCTH

ycnosusAax HEOMNPEAEJNIEHHOCTH aKTMBoB (%)* 2026 ropa

[MokasaTtenu NpmMbbinNn 1 MakPOIKOHOMUYECKMNE AKLUUUN
JaHHble OCTalTCs B LENOM MO3UTUBHbBIMMU.

Ycunenve MHQNAUMOHHOIO AaBreHnst CO CTOPOHbI LieH
Ha CblpbeBble TOBapbI. Eepona 3,1 18,7
CmsiryeHne AeHEeXHO-KpeanTHOM NonNUTUKK. [pu aToM
HeOoXWOaHHbIE N3MEHEHNS, CBA3aHHbIE C MHGNAUMEN,
MOFYT NPUBECTN K OTCPOYKE CHUXKEHUSI NPOLIEHTHbIX AnoHus 9,2 8,9
CTaBOK UMW UX MOBbILLEHWUIO.

LBeiuapus 1,8 17,8

CesepHast AMepuka 40 2,6

N CTpaHbl C OPMUPYIOLLIMMCH PbIHKOM 13,1 16,8
nOﬂprBHOI/I noTeHumnast NICKyCCTBEHHOIO MHTEJIJ1EKTa
(MN) npopomkaeT pacTu. rOCYOAPCTBEHHbIE OBJIUTALIUN
LWseiiuapus -0,1 0,8

FrEONOJIMTUMECKUE COOBPAXEHUA N PbIHOYHbIE
PUCKU KPEOUTbI
YrnybneHue reononiMTuyeckon pparmeHTaumm

KpeauTtbl ¢ npeMMyLLecTBEHHbIM -0,6 1,4
AectabunmsnpyeT pbiHKU.

npasom TpeboBaHus

c 0,0 1,9
PbIHOYHAS AOXOAHOCTb B 2026 rofly TPAHE! G (ROPMUPYIOLLIMCR PEIHIOM

CoxpaHeHune BbICOKOW BONATUNBHOCTH, HEABMXUMOCTb
HabnogasLwenca ¢ Havana roga. OxugaeTtcs, 4To aTa

Lsenuapckme doHabl -0,6 10,6
TeHAeHUnA COXPaHUTCA.

* — doxodHocmb 6 weeliuapcKux chpaHKax
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KpaTkocpo4yHasa BONaTUMbHOCTb
coxpaHseTcs, oaHako noptdenn BOUC
YCTONYMBBI

[MopTchenb 0CHOBHLIX AeHeXHbIX cpeacts BOUC

npubbINL/(YOBITOK) NO KATEropUsM akTUBOB No cocToAHuio Ha 30 anpens 2026 roaa
0,0
0,0

oz -0,2

0,4
-0,2
-0,8
.08 -0,3

1.0 CroumocTis noptdenn: 980,6 mMnH we. hpaHkos

O6was npubeine/(ybeITok): -1,7 MAH WE. paHkos

(8 MH We. hparkos)

LlisefLapckve obnurayum QObnurayuu cTpaH ¢
¢hOPMUPYIOLLVIMCS PbIHKOM
VIHBECTWLIMN HA AEHEXHOM phbIHKE KpeauTel C MpermMyLLeCTBEHHLIM HepnpwumocTs B LLiBeiiapii
npasom TpeGoBaHWA

JloxoaHOCTb MHBECTULUMN fAHBapb- 5 net C MomMeHTa
(%) anpenb yypexaeHus
2026 ropa
OcHoBHble cpeactBa BOMC -0,2 2,3 1,0 1,9
KoHTponbHbIV NokasaTtenb -0,1 2,6 1,1 1,9
AOXOOHOCTU WIPO
OTHOCHKTENbHAsA AOXOOHOCTb -0,1 -0,3 -0,1 0,0 :’\.ﬁiﬂgcwm PROPERTY
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KpaTkocpo4yHasa BONaTUMbHOCTb
coxpaHseTcs, oaHako noptdenn BOUC
YCTONYUBBI

MopTdent cTpaTernueckux AeHexHbix cpencts BOWUC (BOUC m NMMCIIC)
NpubbInk/(yOBITOK) MO KaTeropusm akTMBOB Mo cocTosHMI Ha 30 anpensa 2026 roga

5,0
4.0
CroumocTk noptdens: 357,6 MITH LWB.
dpaHKoB
3,0
O6wan npubebInk/(y6biTok): 3,9 MAH WE.
g thpankos
Iz20
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-0,2
1,0 -0,3
-2,0
HensmxumocTs LLiseiiuapckve obnurawmm KpenuTsl ¢ NpenMyLLecTBEHHbIM Obnuraumu cTpaHc MHCTPYMeHTEI y4acTus B kanutane
npasom TpeboBanHus HOPMHPYIOLUMMCA PBIHKOM
JoxoaHOCTb MHBECTULMM fAlHBapb- 2025 rop, 5 net C MomeHTa
(%) anpenb yupexaeHus
2026 ropa
CtpaTternyeckue cpeacrsa 1,1 5,5 2,1 3,2
BOUC
KoHTponbHbI NnokasaTtenb 1,2 57 2.1 3.1 WIPO
OOXOOHOCTU WORLD

INTELLECTUAL PROPERTY
OTHOCUTENbHAsA AOXOOHOCTb -0,1 -0,2 0,0 0,1 ORGANIZATION



KpaTkocpo4yHasa BONaTUMbHOCTb
coxpaHseTcs, oaHako noptdenn BOUC
YCTONYUBBI

[NopTdhent ocHOBHbIX feHeskHbIX cpeacTs (Tonbko BOUC)
npubeIns/(yObITOK) MO KaTeropuam akTMBOB Mo cocTosaHuo Ha 30 anpensa 2026 ropa

0,3
CroumocTtk noprdpens: 19,9 mnu ws.
thpaHkoB
02
Obwan npubbinb/(yobiTok): 0,2 MAH WB.
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-0,1
HenpuixumocTs LisefLapckue obnuralmn KpeauTsl ¢ npeumMyLecTBEHHLIM OBnurayum cTpaH ¢ VHCTPYMEHTbI y4acThs B Kanutane
npagoM TpeBoBaHus hOPMUPYIOLMMCS PbIHKOM

JdoxoaHoCTb MHBECTULIMMN fAHBapb- 5 net C MmoMeHTa
(%) anpenb yuypexneHus
2026 ropa
CtpaTternyeckume cpeacrsa 1,1 5,5 2.1 3,2
BOUC
KoHTponbHbI nokasaTenb 1,2 57 2,1 3,1
JOX0QHOCTU W \INE'FS
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MNHBEeCTUUMOHHas cpeda MoXeT ObiTb HenpeackasyeMon,
HO Halle BHMMaHWe No-nNpeXXHeMy HanpaBneHo Ha
OOCTUXKEHMEe NocTaBNeHHOW Lenu

NHBecTUUUKM B paMKax OCHOBHOro nopTdens ansepcuduumpoBaHbl B rnodarnbHble
aKTUBbI, BKNoYas obnurauum n HegsmwxkmmocTb B LLBenuapun. MHBecTULMOHHAS
cTpaTerns JOCTUrna cBoen Lenu no obecneyeHnto NMKBUAHOCTA U
NPOAEMOHCTPMpPOBana NOMNOXUTENbHYH JOXOAHOCTb 3a CKOMb3SALLMIA 5-NeTHUIA
nepuoa.

HBeCcTUUMM B paMKax cTpaTerndeckoro noptdensa ausepcmdpmumpoBaHbl B
rnobanbHble akTUBLI, BKNOYas obnurayum, akumm n HeasmxmmocTb B LLiBenuapun. B
OTHOLLUEHUN MHBECTULMOHHOIo noptdens HabnoagaeTcs TEHOEHUNSA K JOCTUXKEHMIO
OONrOCPOYHON MHBECTULMOHHOW Lenu AoxoaHocTtn B 2% 1 obecneyeHunio
aonrocpoyHbix obssarenscte BOVC no Bbinnatam nocodunn CoTpyaHukam B TedeHne
20 ner.

MepcnekTrBbl rnobanbHbIX MHBECTULINIA NO-NPEXHEMY TyMaHHbI. TpebyeTcs
HEYKOCHUTENbHAs AUCLMNIIMHA C YNIOPOM Ha Noaaep)kaHue Haanexallen cuctembl
ynpaBreHnsi UHBECTULIMAIMUN, ANBEPCUPUKALINIO NHBECTUPYEMbIX aKTUBOB,
COBEpPLLEHCTBOBAHME YrpaBneHns puckaMin, a Takke B3BELUEHHbI C TOYKU 3peHMS

3aTpaTt nogxod K UHBECTUPOBAHUIO HAa Pa3JINYHbIX PbIHKaX.
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